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THE CONTINENTAL FIRE INSURANCE CO. 


of New York 
HENRY EVANS, President 


FIRE RENT AUTOMOBILE TORNADO SPRINKLER LEAKAGE 
USE AND OCCUPANCY PROFITS EXPLOSION 


Always a leader among the big companies, it is now stronger than ever, as it hasjthe Largest 
Capital and Largest Policyholders’ Surplus. It has gained this position through 64 years of con- 
tinuous square dealing with its agents and policyholders, and constructive management. 


CONTINENTAL COMMANDS CONFIDENCE 


WESTERN OFFICE: 


HOME OFFICE: 
332 So. La Salle Street, Chicago 


80 Maiden Lane, New York City 
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Investigate Our Texas 
BLACK LAND 


6% seamed acai THE MUTUAL LIFE 
NET INSURANCE COMPANY 


TO 
INVESTORS 
on | of New. York 





Representing 


























You will make money. 

The great strength, big dividends 
and incomparable benefits of the 
““oldest company in America’’ mean 
F ita certain success for you. 








References : . 
Security National Bank Davidson 


Other Dallas Banks _ ACTIVE ‘ 
Our Clients heseateeenanaia For Terms to Producing Agents, Address 


GEORGE T. DEXTER 


Pallas Guaranty Pfortgage Gompons 2d VICE-PRESID2NT 


First MortTcaAgce LOANS 
34 NASSAU STREET NEW YORK, N. Y. 
DALLAS, TEXAS 























INCORPORATED UNDER THE LAWS OF THE STATE OF TEXAS 
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| Opportunity Knocks At 
Your Door 


Attractive policies, Liberal commis- 
sions and cooperation. 


Openings in States of Alabama, 
_ Arkansas, Florida, Georgia, Indiana, 
_| Kentucky, Mississippi ‘and Tennessee. 


; Inter-Southern Life 
Home Office Insurance Company 


Building | JAMES R. DUFFIN, President 
| LOUISVILLE, KENTUCKY 

















A RARE OPPORTUNITY 


Is afforded capable agents in desirable territory now 
open in the States of Missouri, Illinois, Kansas, 
Colorado, New Mexico, Wyoming, Montana, Idaho 
and Utah. 


The Central States Life 


Insurance Company 
ST. LOUIS, MO., 


has 3000 stockholders distributed through these states. 


The Company has made wonderful progress, is finan- 
cially strong and offers attractive, salable policies. 


If you are ambiiious, we will co-operate in helping 
you build a profitabie business. 


JAMES A. McVOY, 


Vice-President and General Manager 





St. Louis, Mo. 





TOTAL saree 
posse eong PAN - AMERICAN 
over | LIFEINSURANCE 


COMPANY 
$40,000,000 
We have a few attrac- 


TOTAL 
RESOURCES 
OVER 


$5,250,000 














tive openings for high-class life insurance men 
throughout our territory. 


If interested, write for full particulars, also ask 
for a description of our new Double Indem- 
nity and Accidental Benefit Policy. 


IT’S A WINNER! 








E. G. 


WHITNEY=CENTRAL 
BANK BUILDING SIMMONS, 
Vice-President 


NEW ORLEANS, LA. and 





C. H. 


ELLIS, 
President 











Gen. Manager 





‘The Leading Fire Insurance Comyany of America” 


SSS 


Wn. B Cuark, President 
Vice-Presidents, 
Henry E. REES A. N. WILLIAMS 
E. J. Stoan, Secretary. 


AsSistant Secretaries, 


E. 5. ALLEN Guy E. BEARDSLEY RaALpH B. Ives 


W. F. WuITTELSEY, Marine Vice-President. 
R. E. Stronacu, Marine Secretary. 
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INDEPENDENT ORDER OF FORESTERS 


TORONTO, ONT. 


Statement as at 3lst December, 1915. 
$42,927,098 
Liabilities: 
“Policy Reserves 
Investment Reserve Fund 


War Reserve 
Other Liabilities 


$40,564,060 
750,000 
500,000 


Total Liabilities 
Surplus 


$42,282,098 
$645,000 


Elliott G. Stevenson, Sidney H. Pipe, F.A.S., A.J.A., 


General Manager. Actuary. 


Ta have room just now for two or 

three good men—not the Million 
Dollar producer who takes it out in talk, but 
the man who can average $100,000 of per- 
sonal business, plus experience in appointing 
and working with agents. Men who become 
valuable to this Company grow in value 
to themselves. We cannot guarantee your 
success, but we will give you a real oppor- 
tunity, then it’s up to you. Would you 
like to hear about it further? 


PITTSBURGH LIFE AND TRUST: CO. 


Home Office, PITTSBURGH, PA. 
HOWARD S. SUTPHEN, Vice-President and Manager of Agencies 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to, the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 Witt1aAm Street, NEw York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright, 1917, by The Spectator Company, New York 
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HE war risk insurance market was 
stiffened this week by the sinking 
of the Laconia, and rates are now quoted 
as high as immediately following the 
barred zone declaration by Germany. 
Ten per cent is now asked on freight 
vessels bound for transatlantic ports, 
while this rate was shaded somewhat for 
fast passenger boats. The situation is 
still further complicated by the request 
of the President for authority to enter 
upon and maintain a condition of ‘armed 
neutrality.” So many steamer sailings 
have been annulled, however, that rela- 
tively little business is being done at any 
price on vessels destined for ports in- 
volving travel through the war zones; 
but the freight congestion is such that 
some steps must be taken very shortly 
to terminate it. It seems probable that 
if the President is granted the authority 
he asks, measures will be adopted which 
will warrant the steamship lines in again 
undertaking to handle transatlantic ship- 
ments. 


CCASIONALLY the value of a life 
insurance agent is called into ques- 
tion by some crank who fails to appre- 
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ciate the value of the service rendered. 
Attempts have been made to conduct the 
life insurance business without agents by 
the use of mail or other publicity methods 
for bringing business across the counter. 
Invariably these attempts have resulted 
in failure. By far the largest proportion 
of life insurance throughout the world 
has been secured by solicitation, and it 
is hardly to be doubted that a very small 
percentage was taken out by the public 
without the persuasion of the agent. The 
improvement in the lapse rate in the 
United States is a good indication of the 
valuable services that the agents are ren- 
dering to the policyholders throughout the 
country by fitting the applicant for life 
insurance with a policy that is suitable to 
his needs. Policyholders who are prop- 
erly sold will be found most valuable 
boosters of life insurance and will be 
found peculiarly loyal to the company 
which has taken their risk. In this way a 
policyholder is a virtual agent for the 


company and is at least a valuable ad- 


vertising asset. 
PROPOS of the editorial article in 
THE SpPEcTATOR of February 22, 
referring to Adjustment of Paper Prices, 
it is interesting to note from dispatches 
from Washington that the Federal Trade 
Commission, which has been paying par- 
ticular attention to the newsprint paper 
situation, has about completed a separate 
investigation of the book paper manu- 
facturing industry and, it is understood, 
is preparing to report that conditions in 
that field are similar to those found in 
the newsprint paper manufacturing in- 
dustry. It is said that the report will 
disclose that there is no shortage of book 
paper, and that the high prices now in 


vogue are not warranted by increased ° 


production costs. It will be remembered, 
in this connection, that the Commission 
reported that the cost of production of 
newsprint paper in 1916 was no higher, 
if not actually lower, than in the year or 
two next preceding, and it is expected 
that this report will develop a similar 
condition in relation to the manufacture 
of book and miscellaneous papers. 


DRASTIC measure has been intro- 
duced into the Massachusetts Leg- 
islature for the purpose of ousting the 
stock insurance companies from the field 
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Editorial 


of workmen's compensation and create a 
mutual monopoly. The 
similar to that in Ohio, which has re- 


move is one 
sulted in legislating the companies out 
of the State. 
ation arose out of the rate problem, which 
followed the order of the State Insur- 
ance Commissioner for a readjustment 
of and an increase in rates. While a legis- 
lative committee was appointed to go in- 
to the matter and recommend remedial 
legislation, this body rather inclined to 


In Massachusetts the situ- 


dodge its duty and, instead of analyzing 
the rate situation, has merely reported 
that the most favorable rate readjust- 
ment would come from a monopoly. 
The procedure of the legislature and the 
public hearings on the bill will be fol- 
lowed with much interest. That opposi- 
tion to the proposed move will be made 
by the companies is not to be questioned, 
although they have not made money in 
Massachusetts. It is the principle of 
usurpation and confiscation of private 
enterprise by legislative enactment that 
meets with most serious objection. 


HE prospective return of the fire in- 
surance companies which withdrew 

from South Carolina about a year ago 
new problems for the 
One is that due to the new 


raises under- 
writers. 
alliances made by local agents with such 
companies as continued business in the 
State during the period when most of the 
companies were absent therefrom, and 
which may interfere with a resumption 
of the relations formerly existing be- 
tween the withdrawn companies and their 
local agents. Another is the matter of 
rate-making. Provision is made by a 
new law for the operation of rating bu- 
reaus by the insurance companies, and it 
is understood that the South-Eastern 
Underwriters Association is preparing to 
establish such a bureau, non-members of 
the association being invited to co-oper- 
ate. It remains to be ascertained, how- 
ever, whether or not they will do so. The 
agents and their customers are naturally 
very glad to welcome back the companies 
which are so essential to their welfare 
and to that of the State in general; and 
it is to be hoped that, in future, the treat- 
ment of insurance interests in South 
Carolina will be more in accord with the 
dictates of fairness than it has been in 
the past. 








Life Insurance 


PHILADELPHIA LETTER 


Compulsory Health Insurance Opinion 
in the Quaker City 





LOCAL REAL ESTATE VALUES 





Improved Conditions for Investments—Sketch of 
the Fidelity Trust Company 

It would seem to be a public service of great 
value if some individual or organization could 
put into the hands of every member of the 
Legislature of New York, Pennsylvania and 
other States now considering social insurance 
the very able analysis of this subject con- 
tained in the address of Frederick L. Hoffman, 
statistician of The Prudential Insurance Com- 
pany, at the annual meeting of the National 
Civic Federation at the Hotel Astor on Janu- 
ary 22, and printed in THe Spectator of 
Janary 25, 1917. 

It is encouraging that the New York Cham- 
ber of Commerce is opposing the compulsory 
health insurance bill now before the Legisla- 
ture at Albany, and that the Medical Society 
of the County of New York is also opposing 
the bill. 

On the other hand, here in Pennsylvania the 
drift is strongly the other way. The very in- 
fluential Philadelphia County Medical Society 
has given its unqualified endorsement to a bill 
about to be introduced at Harrisburg. This 
Society’s report, endorsed by the entire organ- 
ization, states: “The enactment of laws for 
the health insurance of wage-earners under 
State auspices is inevitable, and it therefore 
becomes the duty of the medical profession and 
those entrusted with its interests to consider 
seriously a subject which so vitally affects both 
the health and welfare of the industrial popu- 
lation and the economic interests of the pro- 
fession.” This report also claims that physi- 
cians throughout the country will welcome 
health and social insurance because it will take 
from them and from the hospitals and dis- 
pensaries the burden of providing treatment 
for the poor. 


PROVISIONS OF PENNSYLVANIA BILL 

The bill about to be introduced at Harris- 
burg provides that every employed person in 
the State receiving less than $100 a month is 
required to be insured for health. The bene- 
fits are paid through local funds, or societies, 
organized and controlled jointly by employers 
and employees. The employer contributes 
two-fifths of the fund, the employee two-fifths 
and the State one-fifth. 

A commission composed of three men, to be 
appointed by the Governor, will administer the 
system. This commission will have an ad- 
visory council of eleven medical men and a 
council of twenty-four men selected from the 
directorates of the local fund. 

In each working district of 5000 inhabitants 
or more the commission will organize local 
and trade funds, which will administer the dis- 
tribution of benefits, make arrangements with 
hospitals, physicians and nurses, pay death 
benefits. and maternity benefits. 

Provision is made in the law for equal con- 
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trol of the administration of insurance by em- 
ployers and employees. Each of the local 
funds will have a board of directors, half of 
director-employers and half employees. This 
will be the administrative body elected from 
the fund committee, which will be composed of 
fifty employers and fifty employees. 

The local funds will be authorized to own 
hospitals, employ physicians and nurses or 
make arrangements for medical services, which 
are given to the insured workers without any 
charge for a maximum period of twenty-six 
weeks out of every year. 

Maternity benefits are to be paid to women 
members, the wife of an insured member or 
his widow. 


SocrAL Workers FAvor MEASURE 

The bill is approved by the social workers of 
the city, who are now making an intensive 
study of conditions in Philadelphia and other 
cities in the State to show the need for the 
law. 

Dr. Carol Aronivici, a distinguished investi- 
gator, connected with the Bureau of Social 
Research, recently said that this study of the 
effects of sickness of workers has already 
shown that half the dependency in this city is 
due to the sickness of one or other of the 
parents. 

“Half of the financial dependency of families 
of this city,” he said, “is directly due either to 
the active illness of the parents or to the 
neglect of illness which incapacitates the 
workers subsequent to apparent cure. Work- 
ers go back before they completely recover, 
frequently because they fear their families will 
be a public charge, and as a result these men 
become sick again and the family becomes 
dependent. 

“In Philadelphia the relief agencies alone 
spend $2,000,000 a year. Half of that sum, we 
believe, is spent because workers become ill 
and have no way of caring for themselves or 
their families while they are sick. The loss 
to the community in impaired workers, de- 
pendent families, the cost of caring for 
children in institutions will more than twice 
over pay for the cost of a system of health 
insurance which will give the worker assur- 
ance that when illness comes he and his family 
will be cared for and he will be restored 
quickly and in good condition to his employ- 
ment.” 

In this connection Professor Irving Fisher 
of Yale is quoted as saying that there are 
600,000 unnecessary deaths in this land every 
year, and at least 1,500,000 unnecessary cases 
of illness. This means that there is annually 
lost to the nation in lives and labor at least 
$1,500,000,000; but many will agree with the 
doubt as to whether these figures will be much 
changed in consequence of health insurance. 
The lazy, careless malingerer would still be 
with us. 

REAL EstaTE VALUES 

The enormous increase in the value of cen- 
tral business property in this city is illustrated 
by the recent purchase on the part of the 
Fidelity Trust Company of the lot of ground 
Walnut, Broad and Sansom 


70 


fronting on 


Thursday 


streets. This lot, 320 feet by 175 feet, has 
recently been purchased for over $4,000,000, its 
sale constituting the largest individual sale of 
real estate ever made in Philadelphia. Only 
eleven years ago this lot was sold for $2,650,- 
000, a price then thought to be very high. Tem- 
porary structures were placed upon the lot, 
previously occupied as a dwelling, and now the 
Fidelity Trust Company is to erect the largest 
office building in Philadelphia, partly for its 
own use and the use of two other financial 
institutions. This Fidelity Trust Company was 
established fifty-one years ago, and is the 
pioneer safe deposit company of the country, 
the Real Estate Title Insurance and Trust 
Company, organized ten years later, being the 
pioneer company of the world for insuring 
titles to real estate. This latter company has 


_recently paid for a group policy covering most 


of its employees for one thousand dollars each. 

The recent tremendous development of 
Philadelphia industries and real estate con- 
struction is making it possible for insurance 
companies to get a satisfactory rate of interest 
on large mortgage loans. For many years 
local capital took care of mortgages at so low 
a rate of interest that there was no temptation 
for outside life insurance companies to place 
money here. Conditions are changing, how- 
ever, and one of the largest life insurance 
companies, which had never loaned any money 
in the State, began last year to entertain loans 
here for the first time. VETERAN. 

Philadelphia, Feb. 26, 1917. 

Proposed New Jersey Legislation 
[Special Dispatch to THE SPECTATOR] 
TRENTON, February 26.—Assemblyman Mc- 
Govern of Hudson county has introduced in the 
New Jersey Legislature a bill providing that, 
whenever a policyholder goes to the office of the 
company and pays the money representing the 
premium the company shall be required to re- 

fund fifteen per cent of the premium paid. 

Assemblyman Gilbert of Essex has presented 
a bill permitting banking institutions and in- 
surance companies organized under the law of 
this State to invest in Federal farm loan 
bonds. 

Two measures affecting insurance have been 
put in by Assemblyman Aaron of Hudson. The 
first provides that when there shall have been 
paid to any life insurance company operating in 
New Jersey upon a policy not exceeding $500, 
premiums aggregating, without interest, the 
face amount, no further payments of premiums 
shall be required. 

The second bill provides that a policyholder 
in an industrial life insurance company, having 
paid a total amount of premiums aggregating 
the amount of insurance stated in the policy, 
in policies of $500 or less, he shall not be re- 
quired to make further payments and the policy 
shall be deemed one providing for paid-up in- 
surance for the amount it represents. 


Southeastern Life of Greenville 


The Southeastern Life of Greenville closed 
1916 with a net gain of over two millions of new 
business in force, making the total business 
$10,350,000. Assets increased proportionately, 
and the officers are very much encouraged at 
the outlook for the new year. 

The annual meeting of the One Hundred Thou- 
sand Dollar- Club and annual agents’ meeting 
were held at the offices of the company 10 
Greenville, February 1 and 2. 
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COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE INSURANCE COMPANIES. 
AN ANALYSIS OF THE ANNUAL REPORTS FOR 1016 


Life Insurance 


The following valuable tabulation has been compiled from the annual statements of the ten largest life insurance companies of 
the United States, each having more than $475,000,000 in force, as filed with the New York Insurance Department for the year 


ending December 31, 1916: 































































































Equitable, | Mutual | Mutual Life | New York North- Penn Inpusrmat Compamtns. 
New York Benefit of New York Life western | Mutual Travelers John Metropolitan | 
Mutual Hancock Life. Prudential 
ApmITTED ASSETS, $ $ $ ¢ $ $ 3 $ 
Deal GUONE.. Occ cc connect ccovekunrenursees 20,075,294 2,874,753 19 687,734 11,257,500} 4,099,094 3,120,747 2,269,557 4,623,740 20,156,781 18,174,848 
MMP TMIOR, 5 os ccs uci cacnreenereevecs 110,477,219] 96,167,300] 110,647,027| 164,579,648] 194,146,609| 67,535,756, 37,635,062} 68,330,979| 246,638,818] 114283.478 
TR OMEN a. os Soe ee os a oO Oa ES wees 295,605,740| 54,346,508| 358,081,440) 491,138,286) 93,136,383 61,531,387 30,330,883 49,101,318 267,389,836 232,917,576 
RABE RIMES oie citis ws Lacs eaucnrs eatin} ace 16,194,887 15,870| 28,726,069 869} 979,200 393,812 1,882,300 4 6,932,947 056,645 
Collateral loans.............- etree reer 135,000 TREY... :wewadecal °c issdaceual daaucces. EEE ccavaucagel onuaceaceehes dcwwanes 2,577 290 
Premiums notes and loans to policyholders... . . 94,627,591} 38,102,184) 88,915,437) 161,323,260) 57,026,006) 30,532,837 12,612,152 11,229,025 40,465,103 35,790,690 
Cash in office and bank, etc.................. 13,285,723 3,411,840 ,390,302 15,846,723 3,167,867 2,169,344 2,169,762 2,650,922 5,600,142 11,783,001 
Deferred and unpaid premiums............... 3,065,906 2,806,898 4,506,201 10,944,454 4,492,227 3,328,845 1,692,068 2,454,651 11,719,836 7,023,432 
Accrued interest and rents................... 6,395,602 3,736,995 8,615,834 11,555,101 6,036,832 2,375,016 1,308,434 2,819,084 9,194,171 5,412,863 
Total admitted AMBCUB 6 oc ee nee tees 562,862,962! 204,562,348) 624,530,044) 866,988,841) 363,084,218) 172,496,444 89,910,218 141,394,447 608,097 634 432,019,823 
Book value over market NES 6 oie cite ce oars 1,698,176 683,213 6,508,933} 30,489,865) 7,337,864 ee eee 370,009 132,265 9,657,117 
RaetS TOU AOMNOE ooo os civ ecenccccesens 03,469 88,531 166, 185,189 ,220 156, 97,837 159,127 378,306 1,938,571 
LIABILITIES. 
Mana MOMMR Ua gcc cas cert cce ec ahs xiccoss sees 456,662,314) 182,165,312) 510,562,769} 700,597,761! 328,977,009] 141,971,133 76,424,923 126,442,414 558,530,530 365,647,974 
Reserve on supplementary contracts........... 3,171,¢ 093,484 4,280,592 885,900} 5,898,959 3,810,172 4,652,642 461,631 426 1,612,524 
CT GIN io oo. clas seins 3 x'n/a ead ns eke ores 4,083,975 912,737 6,509,313 9,234,309 1,448,510 809,387 424, 766 1,845,222 2,217,226 
ere ee eee 6,729,068 2,136,345 5,069,252 13,508,456 2,237,735 2,272,147 1,040,820 2,398,309 8,195,688 7,396,801 
Dividends apportioned for 1917........... ree 16,266,040 6,319,208 20,435,399 23,309,214; 12,901,388 5,712,861 64,347 400,000 10,743,362 13,146,446 
Set apart provis. or otherwise for deferred divs. 63,854,448) ......... 61,419,979 87,318,466 1,016,598 10,166,767 1934,265 252,060 18,895 20,725,218 
WHAMGIRNOU GOMMN 3 355s occesseeceseccecss 12,095,573} 18,935,262 16,252,740} 128,134,735) 10,604,019 17,753,977 6,368,618 8,054,267 28,167,511 121,273,634 
INCOME. 
Premiums on new policies................... 6,328,487) 3,652,884 6,515,978 10,119,400 5,451,594 3,191,815 2,677,093 1,902,161 8,476,706 5,932,431 
Renewal premiums............ eens te seeees 45,727,713} 19,597,854 44,836,439 75,781,482! 36,148,762 18,211,963 9,951,829 126,816,267 1111,917,446 291,915,768 
Dividends applied to purchase paid-up insurance 1,234,809] ,67: 2,748,467 2,288,613 1,771,659 233,004 25,917 135,546 203,016 132,063 
Dividends applied to pay renewal premiums. .. . 3,906,220; 5,198,982 5,122,793 6,578,910} 8,374,678) 2,757,604 41,318 1,873,259 2,715,569 1,629,397 
Surrender values applied to pay renewal prems. . 63,369) 23,226 519,889 pi | seer | 3,658 3,485 1,069 SIME Seccacecwacs 
Surrender values applied to purchase paid-upins.| .......... a se waceraceaD + <evegea aan Jdaiy sate nace eee 194,760 29,036 Ln ELE CO ee Rar eee 
Ao soko shio ah oreo ina ee cee eee OO | 12,177,679) 95,418 12,162,519 21,237,775) 1152,796 | 2719,231 21,007,043 212,414 21,923,457 3380,532 
PRIN oo ods cnn ce eciso ecree eas | 59,438,277 29,178,043 61,906,085 96,159,821} 51,899,489 25,312,035] 13,735,721 30,847,214 125,261,318 99,990,191 
Received for supplementary contracts........ 382,499, 1,071,182 566,917 1,532,847 1,410,628 605,842) 671,149 33,058 251,36 538,396 
j | 
WGOCORE Crk DACRE R I one a ssk ses cre ccc ten 5,217,449, 4,951,852 5,540,436 7,825,744 9,570,349 3,473,066 1,915,442 3,671,770 12,230,351 5,493,880 
Interest on bonds and stocks................. 13,493,898) 2,025,248 16,364,254 20,948,990 3,942,412 2,619,650 1,332,271 903,365 10,790,912 9,756,332 
Interest on other securities.................. 5,496,834 | 2,390,124| 5,152,174 8,414,121 3,511,016 1,715,379 651,546 599,191 1,829,267 2,220,805 
MBM el cva dg awecma cess ovale ree tenes Hewes 1,042,094 | 108,044) 1,407,529 919,913 3 80,703 170,243 358,663 694,284 1,004,967 
Total interest receipts.................. 25,250,275 9,475,268 28,464,393 38,108,768} 17,323,587 8,088,798 4,069,502 6,532,989 26,544,814 18,475,984 
CRG Te oo ao oe racecunce neeeentees 555,489 | 8,6: 863,521 1,878,820 32,349 GENAy  wacuaas « 93,45 330,101 5,397 
TEGEAE MORINO cS wears a Scuoe vrielew cerwcee aes 85,626,540) 39,733 ,187 91,800,916} 137,680,256] 70,666,053 34,075,387) 18,476,372 37,606,720 152,387 ,597 119,009,968 
| | 
DISBURSEMENTS. | | 
Piekhie MNO MBE occa nicccscuskdexvocunns: 23,067,760| 8,748,271 25,741,436] 29,332,346) 15,515,133 7,776,163) 3,949,486 9,579,951 34,167,509 27,793,665 
Matured GndOwments. 2. ...6566scccscecvees 8,432,787; 1,635,161 7,850,174 11,384,425 839,066 1,862,390 1,089,126 401,698 4,526,782 1,686,962 
EMIS obra ick oko oo. 0ko oreeras wk oaceee en wae 21,331,107 138,157 2 2,641, 3 1,451,651 245,189 3485,798 yt rere 3751,376 4259,353 
SHPREHICE UMIMON coco oc nino dacissiacudas wees 12,856,868; 3,977,062 14,904,027 19,551,361 8,691,297 3,645,429 1,412,476 2,561,839 4,563,312 4,579,684 
WOMAN Sc sich 6 on 2 cane oun gS eecacecsiasaes 13,226,900} 6,516,506 17,518,117 19,695,355) 13,151,403 4,002,946 72, 3,109,282 8,166,624 12,958,432 
‘Total to. PolcyhOldets.... «666i cccevcess 58,915,422} 21,015,157 68,654,844 81,415,138] 42,442,088 17,772,726 6,650,621 15,652,720 52,175,603 47,278,096 
Paid on supplementary contracts............. 386,602| 467, 474,264 686,023 q 380,637 502,641 75,643 188,771 278,526 
Commissions and agency expenses. . eeeeeee wee 6,640,982 3,067,558 6,529,073 9,667,813 5,459,220 3,197,898 2,140,021 5,735,745 21,348,971 19,401,679 
Medical examiner’s fees, and inspection of risks 465,401 231,116 103 530,305 293,343 194,440 188,660 424.4) 1,366,378 831,112 
Salaries of officers and home office employees . . 1,441,499 545,430 1,478,942 1,992,827 924,875 545,845 380,682 859,925 4,649,032 3,375,144 
MRM soc Lars eraiterc ceed wedi cde Kade ee ere ees 558,655 87,531 542,432 600,120 A 197,695 179,364 285,390 1,454,075 1,056,161 
PMMA ora ios oo acai a wieleie o's aici bend wale wns s 50,580 22,106 47.418 44,436 9,902 22,498 15,592 80,794 32, 89,505 
Other management expenses................ 791,909 234,392 912,170 921,893 487,555 337,829 F 564,041 1,830,565 1,391,558 
Total management expenses............. 9,949,026; 4,188,133} 10,000,138} 13,757,394) 7,424,895 4,496,205 3,187,801 7,950,383 30,681,600 26,145,159 
MOREE aa Mie ticciocdecoutnacspoude os caneeners 1,159,722 702,691 1,317,438 1,513,352 1,178,838 381,575 472,736 453,245 2,129,264 2,098,823 
Repairs and expenses on real estate,........... 309,660 26,535 418,090 290,075 09,703 261,772 15,297 103,619 543,057 301,697 
Losses on sales, depreciation, etc.............. 352,514 MOE -2cceeudcouls uasecusae 63 133,703 ct”) ee 31,889,054 428,854 
MMR cto kek San een eae cana es 1,521,896 729,242 1,735,528 1,803,427 1,288,604 777,05 962,897 556,864 4,561,375 2,829 374 
Total disbursements. «5.5 5.00.<00.6 0000 ceeeesns 70,772,946; 26,400,400} 80,864,774 97,661,982) 51,704,526 23 426,618 11,303,960 24,235,610 87,607,349 76,531,155 
WONT RRR racer, chit oi eie anae was emuts 14,853,594| 13,332,787 10,936,142 40,018,274| 18,961,527 10,648,769 7,172,412 13,371,110 64,780,248 23,459,036 
Po.icy ExuHIsirT. 
as Policies. 143,990 41,522 70,921 127,215 53,932 32,614 33,647 461,549 y1,821,549 089,594 
New insurance written, paid-for basis ,716 2237,780 2171,114 
Amount. | 209,706,988} 106,901,195} 170,611,637| 263,048,300) 153,272,632! 101,826,519 113,931,776 80,506,162 243,900,252! 298,569,921 
259,796,226 2255,083,329 R ‘4 
Insurance revived and increased (net)........ 3,804,484 1,299,513 11,088,724 8,676,400} 4,891,913 389,986 2,124,257 40,816,545 Fnytreyt ba 
Zi, y 5 3 5 
otal Neue MINE 55 oes mae neo aestonloees 213,511,472) 108,200,708} 181,700,361; 271,724,700] 158,164,545) 102,216,505 116,056,033) 121,322,707; 306,696,013} 363,535,254 
261,452,914)  2278,528,696)  2221,118,743 
Policies. 88,155 16,861 49,876 76,027 27,282 16,424 10,690 338,619 y1,273,443 1,387,484 
Insurance terminated............. 214,844 2122,735 282, 
Amount. 136,307,944! 38,891,069) 130,441,202) 163,918,304) 72,712,132 49,573,264 34,555,396 963,015,597} 189,871,383 206,961,347 
223,421,704 2109,412,674 777, 
Policies. 709,972 339,608 756,623 1,228,601 576,197 253,793 170,597 ¥2,731,586 415,424,933 413,875,638 
Insurance in force, paid-for basis. . . { 2258,215 21,527,836 21,057,562 
Amount. | 1,607,089,581| 830,768,806) 1,687,797,276| 2,511,607,274/1,505,464,984| 699,026,546 476,315,842) 494,984,100) 2,032,370,668} 1,851 200 
2399,349,681} 21,450,061,328) 21,241,132,909 
Net gain in amount in force .................. 77,203,528} 69,309,639 51,259,159} 107,806,396} 85,452,413 52,643,241 81,500,637 358,307,110} 116,824,630) 156,573,906 
238,031,210] 169,116,022 126,340,934 
*See Premium Income for apportionment of these amounts other than sums actually paid in 


Metropolitan Life:—! Including $72,361,117 industrial premiums. 


2 Includes $87,369 for disability. % Inc 


in cash. 
ludes $457,970 for disability, etc. * Includes $1,813,669 for health and welfare work. 


y Industrial business. z Ordinary business. Mutual Benefit:—! Divided as follows: For suspended mortality $4,983,405; dividend equalization $236,917; all other $3,714,940. Mutual Life of New 


York:—1Includes $63,004 for disability. 2 Includes $746 for disability. New York Life:—! Includes $2,021,920 divided equalization fund and 
disability. 3 Includes $37,497 for disability. Northwestern Mutual:—1 Includes $5,399 for disability. Equitable, New York:—! Includes 
Penn Mutual:—! For mortality fluctuation $3,239,386, investment $4,387,156, general $127,436. 
2Including $61,926,436 industrial premiums. 


‘Includes $7,000 dividends on capital. 
disability. 


Prudential:—! Including $2,000,000 capital, of which $1,866,187 is held by trustee for policyholders. 


$26,112,315 for other co’ 


3 Including $12 


ntingencies. ? Includes $367,401 
$147,000 for disability. 2 Includes $2,750 for disability. 

2 Including $56,255 for disability. * Including $118 for 
1 for disability. 


‘Including $44,419 for disability. John Hancock:—! Including $16,892,517 industrial premiums, ‘For disability. Travelers:—'Including $25,000 special contingency and $600,000 special 
4 Including $460,000 dividends to stockholders. 


mortality reserves. 


2Including $45,050 for disability. 


3 Including $4,470 for disability. 
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Casualty, Surety, Etc. 


CASUALTY, SURETY & 
MISCELLANEOUS 


LUSITANIA DISASTER INVOLVED 


Important Compensation Decision in New 
Jersey Courts 

An unusual application of the workmen’s 
compensation law is made by the Supreme Court 
of New Jersey in Foley against Home Rubber 
Company, in which the court holds that damages 
are recoverable from the employer of a travel- 
ing salesman who sailed on the Lusitania on his 
employer’s business and was lost when the ship 
was sunk by a submarine. In a suit brought 
by the wife of the victim the court took the 
view that the death was due to an accident 
occurring in the course of the salesman’s em- 
ployment, irrespective of the lawfulness or un- 
lawfulness of the submarine attack, the master 
being chargeable with knowledge that England 
and Germany were at war, and that any ships 
of either nation were liable to be captured and 
destroyed by those of the other. The court 
said: 








In the present case, if the Lusitania had struck a 
mine instead of being torpedoed, resulting in loley’s 
death, could it be reasonably contended that his death 
was not due to an accident arising out of his employ- 
ment? We think not. It may be well said that those 
employments require them to travel by land or sea 
are known by their employers to be subject to the 
common perils that such traveling incurs. The risk is 
inherent in the employment itself. The manner in 
which the accident is brought about is not at all of the 
essence of the matter, the vital question always being: 
Was the accident connected with the employment? 
If it was, then it arose out of the employment, pro- 
vided it occurred in the course of the employment. 

The present case is clearly distinguishable from the 
cases referred to in which compensation was denied in 
that it cannot be properly said here that there was any 
malicious design on the part of the German naval forces 
against Foley or any other passenger, and it may be 
safely assumed that the prime object of the German 
naval forces was to destroy the enemy’s ship, and not 
the lives of its passengers. 

It is said that the attack made on the Lusitania, from 
a humane and civilized standpoint, was barbarous and 
cruel and in violation of the law of nations, and that, 
therefore, the act of torpedoing the steamer was not 
within the contemplation of the employer when the 
risk of. going by such steamer was undertaken by its 
agent, Foley. We do not think that the lawfulness or 
unlawfulness of the conduct of the German naval 
officers affects the matter at all. If the Lusitania had 
been attacked by a German cruiser and, instead of 
surrendering, offered resistance or attempted to run 
away, and thereupon the German cruiser by a well- 
directed shot struck the steamer in a vital part, caus- 
ing her to sink, and Foley to lose his life, it would 
hardly have been contended by respondent that the 
death of Foley was not due to an accident arising out 
of his employment. Foley’s employer knew that the 
former had taken passage on a British ship and that 
such ship was subject to the risk of capture by the 
German naval forces; in what manner that might be 
accomplished was unimportant so long as the employer 
was aware of the risk. Whether the ship was de- 
stroyed by lawful or unlawful means is immaterial. 


Proposed Legislation in California 

Standard provisions and standard policy bill 
for accident and health companies have been in- 
troduced into the California Legislature. As- 
sembly Bill 968, by Morris, provides for a stand- 
ard policy and the general conduct of the acci- 
dent and health business, while Senate Bill 770, 
by Rigdon, provides for standard provisions in 
such policies. 

Senate Bill 1120, Scott, provides that no inter- 
insurance exchange shall write workmen’s com- 
pensation. 

Senator E. A. Luce, in Senate Bill 815, pro- 
poses the creation of a compensation guaranty, 
safeguarding the workmen of California against 
losses by reason of the failure of defaulting of 
accident insurance concerns. Each insurance 
carrier must contribute toward this fund at the 
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rate of one-half of one per cent on the gross pre- 
mium on compensation insurance written in this 
State as shown by its last annual statement. 
The insurance carriers are given credit for these 
payments. The fund is used to pay off claims 
which companies leave unpaid when they fail or 
default. 

Another bill provides that the State Insur- 
ance Department shall have authority to exam- 
ine the State Insurance Fund just as is provided 
in the case of insurance companies. 


American Credit Indemnity Company 

The general prosperity of the year 1916 had its 
effect on the credit indemnity business. As a 
general rule, in times of prosperity, debtors fre- 
quently maintain that they have no need for 
credit insurance and therefore carry their own 
risks. In 1916, however, the credit insurance 
companies made good progress in new business. 
Losses were exceptionally low, due, in many in- 
dividual instances, to the high percentage of 
salvage. The American Credit Indemnity Com- 
pany of St. Louis, which makes a specialty of 
this class of business, made good gains all along 
the line last year. An increase of $50,148 in its 
net premiums was made in 1916 over the figure 
for 1915, bringing that item up to $690,766. The 
net losses paid were $180,178, to which amount 
should be added $25,080 for loss adjustment ex- 
penses, bringing the combined loss and loss ex- 
pense outlay up to $205,258, thereby producing 
a loss ratio of 39.7. With well-selected invest- 
ments the company earned a high rate of in- 
terest, its income from this source aggregating 
$56,910. The total admitted assets, as of De- 
cember 31, 1916, were $1,380 582—an increase of 
about $190,000 during the year. Liabilities, ex- 
cept capital, amounted to $643,105, including un- 
earned premium reserve of $356,994. The net 
surplus increased by $187,000, bringing that item 
up to $387,476, and with capital of $350,000, the 
surplus as to policyholders amounts to $737,- 
476. This exhibit is indicative of the financial 
strength of this reliable company, which is now 
in the twenty-fourth year of its existence. Its 
affairs are ably managed by E. M. Treat, presi- 
dent, and Joseph J. Gross, secretary, who have 
about them a corps of high-grade agents and 
underwriters adequately equipped to render ef- 
ficient and prompt service to their steadily 
growing clientele. 


Charles L. Henry Married 


Charles L. Henry, general auditor for the Mas- 
sachusetts Bonding and Insurance Company of 
Boston, is receiving the felicitations of his many 
friends in the insurance world on the event of 
his marriage to Mrs. Maude B. Sillars of Bos- 
ton, on Monday, February 26. Mr. Henry lived 
a bachelor a great many years and now re- 
tires from the boarder’s life, which he has loved 
for the past twenty years. Mrs. Henry is of old 
New England stock and is a native Bostonian. 


Triple Indemnity Policy Issued 

A new contract providing for triple indemnity 
in event of death or loss of limbs or sight in 
any accident occurring on a public conveyance 
or by being struck by a vehicle of any kind 
while walking on or across any public street, 
has been issued by the Connecticut General Life 
of Hartford. The principal sum is $1000, and by 
the triple indemnity clause this amount is in- 
creased to $3000; a weekly indemnity of $15 for 
life is also provided for similar accidents. For 
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other accidents the principal sum is $1000 and 
the weekly indemnity $5. The premium rate is 
$6 a year. 


Would Repeal Texas Law 

Repeal of the employers’ liability act is pro- 
posed in a bill now pending in the Lower House 
of the Texas Legislature, introduced by Rep- 
resentative Greenwood of Wichita county. The 
bill has already received a favorable committee 
report by the House Committee on Insurance, 
Repeal of this law would mean the wiping out 
of workmen’s compensation insurance in Texas. 
While an effort is being made in the House to 
repeal this law, the Senate Committee on Insur- 
ance and Banking has made a favorable report 
on a bill prepared by former State Senator T. H. 
McGregor, now chairman of the State Industrial 
Accident Board, which seeks to remove a num- 
ber of defects now existing in the employers’ 
liability act. While this bill was under con- 
sideration by the Senate Committee, representa- 
tives of a number of the insurance companies 
writing workmen’s compensation insurance ap- 
peared before the committee and strenuously 
opposed the feature in the measure which au- 
thorizes the Commissioner of Insurance and 
Banking to revoke the license of any company 
that refuses to accept certain risks. The in- 
surance representatives insisted that before such 
action be taken by the Commissioner they be 
given a hearing. Senator McGregor made it 
clear that the bill must not be changed in any 
particular, and threatened the companies with 
State control of workmen’s compensation in- 
surance, that is, the State insuring the risks. 
This threat proved effective and the bill re- 
mains as drawn. Early consideration of the 
measure in the Senate is expected. 


Receiver for New England Equitable 

The Massachusetts Insurance Department has 
applied for the appointment of a receiver for the 
New England Equitable Insurance Company of 
Boston for the purpose of liquidating the com- 
pany. In a statement issued by Guy A. Ham, 
counsel for the New England Equitable, it was 
said that this move was made for the best in- 
terests of the policyholders, stockholders and 
other creditors. Most of the business of the 
company has been reissued. A recent examina- 
tion jointly made by the Missouri and Massachu- 
setts Insurance Departments showed a capital 
impairment of $538,308. Mr. Ham says that the 
conversion of the assets held by the company 
into cash will amply meet all obligations. 


Chicago Bonding and Insurance Company 

The consolidation of the Chicago Bonding and 
Surety and the Prudential Casualty of Indian- 
apolis was formally consummated on February 
20. The combined companies will operate as the 
Chicago Bonding and Insurance Company of 
Chicago, with a branch at Indianapolis. 

Walter Faraday, assistant manager of the 
Chicago Bonding, has resigned to join the West- 
ern branch office of the Hartford Accident and 
Indemnity, as of March 1. 


North Dakota Legislation 


The North Dakota Legislature has killed the 
measure which proposed a workmen’s compel- 
sation act based on the Michigan law. A House 
bill providing for the State administration of 
workmen’s compensation has been passed, but it 
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is thought that it will meet defeat in the 


Senate. 

A bill authorizing the State Insurance Com- 
missioner to fix rates for fidelity and surety 
companies has been passed by the House. 


A Variety of Policies 


“What’s the good of so many policies?”’ 

“Why do you have so many classes?” 

These two questions are asked us almost daily. 
I will answer them by asking you two questions: 

“Why does the clothing merchant sell suits 
all the way from ten dollars up to fifty dollars?’’ 

“Why does the grocer use scales to weigh 
sugar and flower—couldn’t he use a big scoop 
and guess about how much to give for a dollar?” 

According to the gospel of Heinz there are 
fifty-seven varieties of pickles—and Heinz got 
rich selling them. 

There are fifty-seven varieties of men who 
buy insurance—and then some. If you tried to 
sell them all the same kind of policies you 
would have fifty-seven varieties of dissatisfac- 
tion. 

You are the salesman, and its up to you to 
fit your policy to the prospect. You don’t have 
to show your line to every man you talk to and, 
for goodness’ sake, don’t show him anything at 
all until you have warmed him up to the point 
where he is interested in accident and health 
insurance as a proposition. 

More beans have been spilled than Boston 
ever baked by trying to juggle three or four 
different policies in front of a man’s eyes and 
practically saying: ‘‘Here you are—the best of 
everything—take your choice.’’ That isn’t 
salesmanship, and if you continue doing it you 
will soon be cursing your luck—and hunting for 
a salaried job. ) 

If you can’t sell a policy and tell the truth 
about it, something is wrong with you or the 
policy. If you don’t like a policy that does not 
pay for the first week of sickness, quote the spe- 
cial rate right from the jump. It’s time enough 
to suggest a less costly policy when they hesi- 
tate about the cost. 

If the intermediate is your pet policy, talk it 
to every man first, but don’t start in telling him 
about easy terms. You will be surprised to find 
that many men can and will pay all cash. 

It’s time enough to offer time when he asks 
for it and then find out how much he can pay— 
deferred payment means deferred commissions, 
and you can’t buy shoes for the kids now with 
commissions due ninety days off. 

Don’t consider you have made a sale until 
you have at least a part of the money. There 
are cases in which it is wise to make settle- 
ment on delivery of the policy, but they are 
rare and generally you will have to sell the 
policy over again when you iry to deliver it. 

As Harry Lauder sings, ‘‘Sure, it’s nice to get 
up in the mornin’—But its nicer to lie in bed.”’ 
I do not undervalue the ability to get the sig- 
nature on the proverbial dotted line, but its 
“nicer” to get the coin and know that you have 
really closed your sale. 

Fit the policy to the man, giving him, as the 
Irish tailor said—‘‘a nice, tight, loose, aisy fit.’ 

Have I answered the questions?—H. 0. Bud- 
Pe Necond Vice-President, Bnsiness Mens Acci- 
dent, 


Speaking of Automobiles 


Motor News, published by the Chicago Motor 
Club, quotes the following data as given by a 
leading auto manufacturer: 

Motor cars now registered in 
States, 2,500,000. 

Value of cars owned in United States, $2.500,- 
000,000. 

Number of cars to each mile of American 
highways, 1. 

Proportions of cars to United States area, 1 
car to each 11/3 square miles. 

Increase in real estate values due to trans- 
bortation by automobile, 100 to 400 per cent. 

Annual new roads and improvement expendi- 
tures, $300,000,000. 

Additions factories in 1915, total 11,000,000 
Square feet. Cost of these additions, $12,000,000. 

In the United States there is one car to every 
40 people. 

In Iowa there is 1 car to every 19 inhabitants. 
{n Los Angeles there is 1 car to every 8 in- 
habitants, 


the United 
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Series of Amendmentsto Present Law 
Introduced in Legislature 





INCREASED DISABILITY BENEFITS 





Proposal to Organize Speciai Commission— Would 
Revise Method of Administration 
[Special Dispatch to THE SPECTATOR] 
ALBANY, February 27.—Senator Foley and 
Assemblyman Ryan, of New York, have intro- 
duced in their respective houses of the legis- 

lature these bills: 


Amending the Workmen’s Compensation Law 
generally. An employee who has given notice 
to his employer that he elects not to be subject 
to the provisions of the Workmen’s Compensa- 
tion Law may withdraw such election by a notice 
in writing given to his employer and filed with 
the Industrial Commission, which notice shall 
take effect five days after delivery. The terms 
‘injury’ and ‘‘personal injury” are to mean all 
injuries, and not accidental ones only. The 
treatment and care of injured employees is to 
include the furnishing of artificial limbs. The 
employee may select his own physician, who is 
to be paid by the employer. Treatment of in- 
jured employees may continue for 120 days, 
instead of 60 days, after injury. In all cases of 
lingering and prolonged illness or total disabil- 
ity, the time may be extended for a period not 
exceeding one year. Claims for treatment ren- 
dered or supplies furnished by the members of 
the family of an injured employee shall be 
approved by the Commission when reasonable. 
The maximum payment in case of temporary 
total disability is increased from $3500 to $5000. 
There is also an increase in the various sched- 
ules of injuries. When death is caused by fail- 
ure of the employer to comply with any statute 
or lawful order of the Industrial Commission 
the compensation to be paid is increased fifteen 
per cent. There are other provisions. 

Amending the Workmen’s Compensation Law 
(New Sec. 60 and 61) by creating a State Work- 
man’s Compensation Commission, to consist of 
five members, to be appointed by the Governor, 
with the consent of the Senate, one of whom 
shall be designated by the Governor as chair- 
man, and not more than three of whom shall 
belong to the same political party. The terms 
of office of all members, except those first ap- 
pointed, shall be for five years. Each officer 
must execute an undertaking in the sum of 
$50,000, approved by the State Comptroller. The 
Commission may appoint one or more deputy 
commissioners and a secretary, and such other 
experts and employees as may be necessary, to 
hold office during its pleasure. Section 4 of 
the Workmen’s Compensation Law, which gives 
jurisdiction to the State Industrial Commission 
over workmen’s compensation, is repealed. 

Amending Labor Law (Secs. 41, 49 and 49-a), 
by divesting the Industrial Commission of juris- 
diction over workmen’s compensation. The of- 
fice of third deputy of the Industrial Commis- 
sion is abolished and the salary of the second 
deputy is reduced from $6000 to $5000 a year. 


Accidents in Indiana 

The Industrial Board of Indiana has made its 
report for the year ending September 1, 1916. 
The number of accidents reported was 36,176, of 
which 268 were fatal. Over 45,000 employers 
were operating under the compensation law, and 
3125 had rejected it. The compensation benefits 
paid and allowed to employees were $744,433, 
exclusive of surgical attendance, medical sup- 
plies and hospital service furnished free, and 
estimated at $150,000. 


Pennsylvania Fund’s Catastrophe Risks 

The Pennsylvania Workmen’s Compensation 
Fund, in answer to a resolution of the legisla- 
ture requiring information as to the companies 
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in which the excess liability of the fund was in- 
sured, replied that it carried $165,000 in London 
Lloyds, $25,000 in the Excess Insurance Company 
of London, and $15,000 in the Consolidated As- 
surance Company. The fund declared that it 
was unable to get reinsurance in authorized 
companies. 


Ohio Ouster Bill Signed 

Governor Cox, this week, signed House Bill 
No. 1, which prohibits liability companies from 
writing workmen’s compensation in Ohio. This 
probably ends the controversy that has existed 
between the companies and friends of the work- 
man’s compensation for more than two years. 
The law becomes effective in ninety days, pro- 
vided no referendum is called. 


Casualty Notes 


—A bill is pending in the Minnesota Legislature 
creating a monopolistic State insurance fund for work- 
men’s compensation risks. 

—In its new dress, The Pencil, the live agency jour- 
nal of the Kansas Casualty and Surety Company of 
Wichita, presents an attractive appearance. The paper 
has been enlarged and its broader services should prove 
valuable to the field men. 

—The growth of the accident department of the 
Columbian National Life requires larger office space 
and the street floor of its home-office building in Bos- 
ton is now being equipped to give greater facilities to 
this branch of the company’s activities. 

—The Norwegian Globe, which was recently ad- 
mitted to this country, has been licensed by the In 
diana Insurance Department for casualty lines. Robert 
Van Iderstine is United States manager for the com- 
pany, and A, S. Boyd is assistant manager. 

—A bill has been introduced into the General 
Assembly of Ohio. by Representative Chapman which 
provides for a commission of seven members to study 
the subject of health insurance and to make a report 
to the next General Assembly. The bill is known as 
House bill No. 461. 


—The workmen’s compensation bill introduced in the 
Lower House of the Missouri Legislature has failed 
of passage. The Senate bills are based on the Ohio 
and Washington State Fund plans, and it is felt that 
there will be no compensation legislation enacted in 
Missouri this session. 

—The Ohio Senate has passed a bill increasing work- 
men’s compensation awards from $3750 to $5000. <A 
similar bill is pending now before the House. There 
is considerable opposition to this increase by employers, 
who do not wish their premium rates increased until 
the compensation system is tested thoroughly. 


—Volume III, Part I, of the Proceedings of the 
Casualty Actuarial and Statistical Society of America, 
embracing the papers and discussions at the annual 
meeting held October 27 and 28, 1916, have been 
printed and distributed. The volume contains many 
researches and original studies that are of infinite value 
to the student of the scientific side of insurance. 

—The creation of a plan of social insurance for Wis- 
consin is provided for in a bill which has been offered 
in the Lower House by Assemblyman Henry Ohl of 
Milwaukee. In its general provision the measure fol- 
lows the one adopted by the American Association for 
Labor Legislation. Pending also before the legislature 
are two joint resolutions, one by Assemulyman John 
C. Chapple of Ashland and another by Senator Roy P. 
Wilcox of Eau Claire, asking for a legislative investi- 
gation of the subject. The Ohl bill provides a complete 
plan of social insurance. 





—Our Texas agents are having such a good time 
studying Charles W. Pickell’s booklet, “Some Plain 
Hints,” that I cannot keep them supplied with copies. 
I think I have ordered about 200 copies from you 
during the past sixty days, and I am writing to ask 
you to send 100 more.—Orville Thorpe, Texas State 
Manager, Kansas City Life. 
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NEW YORK SURVEYS 


Bombardment Insurance Problem.—The 
question of bombardment insurance is some- 
what clouded or befogged by the opinion of 
the New York Insurance Department that the 
companies have no direct authority to accept 
risks of that kind. It cannot come under the 
regular fire insurance head nor within the 
scope of the explosion clauses or smoke or 
water damage claims, and the Superintendent 
is unwilling to grant specific authority to trans- 
act that kind of insurance. It is justly argued 
that it subjects the capital and assets; in fact, 
the whole credit of a company which is pledged 
to policyholders upon risks which the com- 
panies are authorized to accept, to permit 
them to wander into new paths and take 
strange risks. In the meantime no definite 
offers are being made. There are many 
theories and suggestions of forms of contract 
and rates are suggested for risks from salt 
water as well as far from it. This sort 
of invention has not been applied to bombard- 
ment by air craft, but when the real necessity 
arrives we have no doubt there are capital and 
ingenuity enough in the land to avoid the 
obstacles and place the business upon*a sub- 
stantial basis. 

Foreign Companies’ Remittances.—It ap- 
pears that despite the difficulties of navigation 
the foreign companies represented in this 
State have been quite active in remittances to 
and from their own countries during the war 
in Europe. The published returns of receipts 
and remittances show some curious results. 


Rating of Motion Picture Films.—The 
manager of the Exchange made a very digni- 
fied and effective reply to the views of Fire 
Commissioner Adamson upon the course of 
the fire offices in accepting risks upon films 
and their production at low rates. The posi- 
tion of the Exchange is that the companies 
must judge all risks as they find them, and 
in the matter of insurance and fitness the same 
rule applies. 

Marine Risk Rates.—The question of 
higher rates upon marine risks is still in 
abeyance, and it is rather remarkable that so 
many ships are crossing the ocean both ways 
in comparative safety despite the wholesale 
destruction of other vessels of all nations. The 
proposal to allow cannon to be placed on 
American vessels, with naval gunners, for 
protection against the German submarines is 
likely to be adopted before another fortnight. 
The President favors it, and under his author- 
ity as commander-in-chief of the navy it is 
more than probable he will issue an order to 
supply guns to ships of the American Line. 
In the meantime the peace party steadily op- 
poses this action, on the plea that it will lead 
to war. 

South Carolina Returns.—The companies 
which have resisted the oppressive South Caro- 
lina laws and withdrew from that State for 
many months, are now invited to return by the 
repeal of the obnoxious legislation which prac- 
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tically drove them out. A few New York 
companies have already returned and others 
will doubtless follow. It is a clean victory for 
justice and righteousness over the unjust 
powers that sought to force the companies to 
waive their rights and succumb to the odious 
law, which was in reality opposed by the 
public opinion of the best elements in the 
State. 

Sprinklered Risks.—The Exchange has 
served notices upon firms occupying sprink- 
lered risks that recent inspections have de- 
monstrated danger from frozen pipes, and 
unless immediately remedied the approval 
heretofore granted will be withdrawn and the 
rates increased proportionately. The threat to 
raise rates has stirred up a sensation among 
the department stores and other establish- 
ments, and the proprietors are already consult- 
ing engineers and experts about the method 
of providing the necessary remedy promptly. 


CHICAGO AND THE WEST 


Joint Conference Regarding Issuance of 
Licenses.—A conference was held last week 
in Chicago between the counsel of the Na- 
tional Board, Governor Lowden and Insur- 
ance Superintendent Potts, and an extension 
of ninety days was granted in the time in 
which the fire insurance companies must com- 
ply with the new requirements of Superin- 
tendent Potts as to classification. In the mean- 
time a change in the Department is possible. 
Judge Humphrey, in the Federal Court at 
Springfield, has entered a restraining order 
preventing Mr. Potts from imposing new re- 
quirements on the issuance of agents’ licenses 
in connection with annexes. The judge held 
that the changes were in violation of the stipu- 
lation made in the annex litigation, begun some 
time ago by Mr. Potts, in which it was agreed 
that no adverse action would be taken pending 
a decision of the court. As a result, the com- 
panies have been advised to strike out the new 
matter relating to annexes, in the applications 
for licenses, and to renew the applications as in 
former years. 

J. W. Barker Dies.—John W. Barker, Cook 
county special agent for the Springfield Fire 
and Marine, died last Sunday after a lingering 
illness. 

Western Union Committee.—The semi- 
annual meeting of the Western Union will be 
held at the Bellevue-Stratford, in Philadelphia, 
on April 11. The following committee has 
been appointed to prepare the programme: 
P. D. MacGregor, Dugan & Carr, Ingram & 
Lerch, J. H. Lenehan, George M. Lovejoy, 
Charles R. Street and W. S. Warren. 


BOSTON AND VICINITY 

Protective Department Returns. — The 
Protective Department returns for the six 
months ending December 31 are interesting in 
that for the first time an underwriters’ agency 
heads the list. The Home Underwriters as- 
sumes the lead with $108,306, the Liverpool 
and London and Globe, with $98,115, comes 
next, while the Royal ranks third with $92,551. 
The precedence of the Home Underwriters is 
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said to be largely attributed to its assumption 
of a big slice of the railroad schedule placed 
by John C. Paige & Co., who represents it. 
The following is a list of the ten leading com- 
panies: Home Underwriters, New York 
$108,306; Liverpool and London and Globe, 
$98,115; Royal, $92,551; German-American, 
New York, $65,953; Northern, England, $62,- 
670; “Etna, $60,129; Home, $57,844; Hartford, 
$52,843; Boston, $39,648; Queen, $30,066. 

Brokers Interested in Proposed Monopoly, 
—The interest in the joint legislative insurance 
committee hearings this week in Massachusetts 
will shift to judiciary when the radical report 
of the recess committee on workmen’s compen- 
sation insurance will be given a public hearing. 
Preparations are being made to present a 
strong case on behalf of the insurance inter- 
ests to combat the proposition that a State- 
controlled company be established and given a 
monopoly of the business. 


Distribution of Each Premium Dollar 


The Continental of New York has printed a 
circular showing the distribution of each dollar 
of premiums collected. A similar circular has 
been designed for the Fidelity-Phenix. In the 
ease of the Continental 82.023 per cent. of each 


‘dollar was returned to the State in which it 


was collected. Losses took 52.891 cents; com- 
missions, 20.188; taxes, 4.256; underwriting 
profit, 4.590; while about fifteen per cent went 
to general expenses at the home office, and in 
the field, including 5.862 for salaries and 3.5% 
for reserves. The distribution of each dollar of 
the 1916 premiums of the Fidelity-Phenix Fire 
was as follows: 80.516 cents to the State in 
which it was collected; 50.190 for losses; 21.355 
agents’ commissions; 6.156, home office salaries; 
3.909, taxes; 3.642, underwriting profit; 5.960, un- 
earned reserve; 3.405, State and field supervision; 
2.481, rents, etc.; 1.657, underwriters’ boards, 
etc.; 1.255, advertising, legal, printing and sup- 
plies. 


The Fire Insurance Pocket Index, 1917 

On Saturday, February 24, 1917, the forty- 
ninth annual edition of The Fire Insurance 
Pocket Index was published by The Spectator 
Company. This well-known and comprehensive 
statistical publication contains the statistics for 
ten years of all the principal fire insurance com- 
panies operating in the United States, in com- 
parative form, with totals and ratios. These 
valuable tables are so prepared as to facilitate 
quick comparisons and to enable the reader to 
readily observe the progress of any individual 
company during the past decade. Sixty-eight 
pages are occupied by the main statistical 
tables, in addition to which there are statistics 
of American and foreign licensed companies n0 
embraced in the main tables, and of foreign sul 
plus line companies; lists of unlicensed com: 
panies, retired companies; underwriters 
agencies, Lloyds, State insurance officials 
States having anti-compact laws; tables show 
ing the net receipts from and remittances ¢ 
home offices by the American branches ° 
foreign companies operating in the United 
States for the last five years; tables showins 
monthly fire losses for six years; large fires in 
the last two centuries, tables of recent col 
flagration losses, and short rate scales. A table 
of contents renders any desired information in 
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the book immediately available. In brief, The 
Fire Insurance Pocket Index is a book of over 
eighty pages, which comprises not only reports 
upon 373 insurance companies, but much other 
information well calculated to be serviceable to 
any one interested in any way in fire insurance. 
The Fire Insurance Pocket Index sells at 25 
cents per single copy (or at 50 cents when 
pound in leather pocketbook), with discount for 
large orders, which should be addressed to The 
Spectator Company. 





California Legislature Active 

A variety of bills affecting fire insurance in 
all its phases have been presented to the present 
session of the California Legislature. Of most 
importance are two bills calling for the organ- 
ization of public rating bureaus and the elimina- 
tion of discrimination in rates. Another meas- 
ure is designed to create a State fire insurance 
fund for the purpose of insuring the State build- 
ings and property. No company shall be per- 
mitted to do business in California unless its 
capital stock and surplus, as required by law, 
are fully paid up, except in the case of foreign 
companies, which must have cash assets of at 
least $200,000. 

The definition of a broker in one bill is essen- 
tially as follows: Any person who, for compen- 
sation, not being appointed agent or solicitor 
for the company in which insurance is effected 
acts or aids in any manner in negotiating and 
procuring contracts of insurance. Another bill 
defines an agent or solicitor as a person duly 
appointed, authorized or employed by a duly 
commissioned general agent to collect premiums 
for the general agent. 

A drastic bill providing for an increase from 
twenty-five cents to one dollar for registration 
of insurance policies with the Insurance Com- 
missioner, and where one policy is registered 
by a company all must be. 

Fire insurance adjusters shall secure licenses 
from the State Insurance Commissioner, and it 
is made unlawful for any such adjjuster to enter 
into an agreement for the control of loss ad- 
justment, according to the terms of a bill in 
the Senate. 


Home F 7 of Utah Chooses Officers 


At the annual meeting of the Home Fire In- 
surance Company of Utah, held at the Deseret 
National Bank Building, the following officers 
were elected: Horace G. Whitney, as director, to 
fill the vacancy caused by the death of Francis 
J. Lyman; George J. Cannon, secretary, and Ed- 
gar Hills, treasurer. The board of directors 
now includes Heber J. Grant, George Romney, 
John C. Cutler, P. T. Farnsworth, Thomas G. 
Webber, Charles S. Burton, John R. Barnes, 
Elias A. Smith, Joseph F. Smith, Horace G. 
Whitney, W. W. Riter, John F. Bennett and 
M. S. Browning. Heber J. Grant is president 
and George Romney vice-president. 

An unusually prosperous year was reported, 
with an increase in assets amounting to $100,000, 
making total assets of $1,100,000. 


John A. Dodd Succeeds R. M. Small 


At the annual meeting of the stockholders of 
the American National Fire Insurance Com- 
Pany, Columbus, Ohio, February 20, O. E. 
Schenck and Paul F. Berry, Columbus, and Irvin 
F. Snyder, Circleville, were elected new direc- 
tors. Officers elected were: John W. Zuber, 
president; W. V. Baker, vice-president; John 
A. Dodd, secretary, and P. A. Schenck, treas- 
urer, Mr. Dodd succeeds R. M. Small, who re- 
cently resigned. 
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Remedial Legislation in South Carolina 
Opens Way for Several Companies 





ATTITUDE TOWARD AGENTS 





Details of Late Developments—Agents Pleased 
with Amendments to Law 


Severai of, the fire insurance companies have 
resumed operations in South Carolina after sev- 
eral months’ suspension of activities, although 
the remedial legislation does not go into effect 
until March 5. Resolutions relieving the com- 
panies from making the affidavits required 
under the former law, holding that they had not 
been members of any rating combinations, and 
granting amnesty to all agents who had vio- 
lated the laws of the State by placing insurance 
in unlicensed companies, dividing commissions 
with non-resident agents or granting exten- 
sions of credit, have been passed by the legis- 
lature. Governor Manning has approved the 
measures which repeal the valued policy law and 
the Laney-Odom Act, which caused the compa- 
nies to withdraw. It is likely that a number of 
other companies will re-enter the State. 


Status of New York Legislation 
[Special Dispatch to THE SPECTATOR] 

ALBANY, February 27.—Governor Whitman 
has signed the bill of Senator Towner, providing 
for the creation of protection and indemnity 
marine insurance corporations, for insurance in 
connection with vessels. 

Assemblyman Callahan has introduced a bill 
amending the Insurance Law generally. The 
Superintendent of Insurance, or one of his dep- 
uties, is empowered to hear avy complaint made 
as to the rate of insurance charged by fire in- 
surance corporations or companies. After such 
hearing the Superintendent may determine and 
fix a just and equitable rate to be charged, and 
it is then made illegal for insurance companies 
to charge a greater amount than the rate so 
fixed. Either party may appeal from the de- 
cision of the Superintendent to the Appellate 
Division of the Supreme Court. Such appeal 
must be taken within thirty days. The Super- 
intendent of Insurance is required to examine 
into the affairs of fire insurance companies at 
least once in three years. At present life or 
casualty insurance companies only.come under 
this provision. On January 1, 1918, the Superin- 
tendent of Insurance must prepare and file in 
his office the standard form of fire insurance 
policy, which form must be used exclusively 
thereafter. 

Senator Dunnigan has introduced a similar 
bill in the upper house. 


fEtna Insurance Company, Hartford 

Tremendous gains are noted as a result of 
the operations of 1916 on the part of the 4tna 
Insurance Company of Hartford, Conn. The 
gain in assets was nearly $2,000,000, while after 
taking care of an increase of practically $750,- 
000 in reinsurance reserve and paying dividends 
amounting to $1,000,000, the company shows an 
increase in net surplus of over $700,000. 

The company’s assets are now shown to be 
$26,693,569, while its surplus as to policyholders 
is $13,146,447, including $5,000,000 capital. Last 
year the company’s net premium income was 
more than $13,500,000, and its underwriting profit 
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was over $477,000, while its gain from invest- 
ments exceeded $1,211,000. 

The president of this great company is Wil- 
liam B. Clark, its vice-presidents are Henry E. 
Reese and A. N. Williams, its secretary, E. J. 
Sloan, and its assistant secretaries are E. S. 
Allen, Guy S. Beardsley and Ralph B. Ives. 


The Spectator Chart for 1917 First Issued 


On Saturday, February 24, The Journal of 
Commerce and Commercial Bulletin received a 
copy of The Fire Insurance Pocket Index for 
1917, published by The Spectator Company, New 
York, which thus continues its long record of 
early issuance. It presents the statistics of the 
principal fire insurance companies for the 
calendar year 1916. The Fire Insurance Pocket 
Index exhibits ten years’ statistics of the re- 
spective companies, with totals and ratios, in 
its main tables, together with much other in- 
teresting information, comprising the statis- 
tics of American and foreign fire and marine 
insurance companies not included in the main 
tables, and of foreign surplus line companies; 
lists of unlicensed companies, Lloyds, State in- 
surance officials, underwriters’ agencies and re- 
tired companies, monthly fire losses for six 
years; large fires in the last two hundred years; 
States having resident agent and anti-compact 
laws; conflagration losses; foreign companies’ 
receipts from and remittances to home offices; 
short rate scales, etc., with a useful table of 
contents. The Fire Insurance Pocket Index 
contains eighty pages, and presents data up 
to January 1, 1917, relating to nearly 400 com- 
panies transacting fire insurance in the United 
States.—Journal of Commerce and Commercial 
Bulletin, New York, Febrnary 26, 1917. 


To Test Non-Resident Agents’ Law 


An insurance agent living in Cincinnati has 
filed suit in the United States District Court at 
Covington, Ky., against Charles F. Thomas, In- 
surance Commissioner of Kentucky, in which he 
seeks to enjoin the Commissioner from cancel- 
ing his license to write insurance in Kentucky 
because he is a non-resident. 

The complainant says he moved to Cincinnati 
when an insurance law was passed in Ohio re- 
quiring all agents doing business in the State 
to be residents, and that Kentucky passed a re- 
taliatory law making similar provisions. 





Occupancy Hazards Classified 

The National Board of Fire Underwriters has 
revised its classification list of occupancy 
hazards, and requests that the revised list be 
used in reporting business written during 1916. 
The number of classifications originally used is 
reduced from 960 to 196. In reporting writings 
it will be unnecessary tq distinguish between 
brick and frame construction in protected 
towns. This makes it necessary for the com- 
panies to reclassify their entire 1916 writings, 
as they have already been classified under the 
old schedule, which will involve an enormous 
amount of work. The new plan requires a clas- 
sification of roof construction, which was one of 
the requirements of the Illinois Department, 
which was strenuously objected to. 


Oppose Proposed State Fund 
Stanley L. Otis, executive secretary of the 
New York State Insurance Federation, recently 
made the following comments regarding the 
State Insurance Fund to rebuild State buildings 
destroyed by fire: 


The State Insurance Fund bill, introduced by 
Senator Thompson to create a fund of five 
million dollars to rebuild and refurnish build- 
ings owned by the State destroyed by fire, is one 
more step, probably unconsciously taken, to- 
wards the State taking over the business of in- 
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surance. While the fire insurance fund raised 
by general taxation is limited to property 
owned by the State, yet there would be a pro- 
nounced tendency for its extension to include 
other property-owners as well. Setting aside 
for a moment the grave reason against a further 
writing into our statutes of the socialistic doc- 
trine, the fact remains that the State is un- 
able to furnish the same degree and kind of 
service as regular fire insurance companies and 
with every likelihood of a greater cost. Wis- 
consin has experimented with State fire insur- 
ance and, upon recommendation of Governor 
Philipp, on account of its utter failure, a bill 
has been introduced in the Wisconsin Legisla- 
ture for its abolishment. The Federation does 
not believe our legislators wish the State to 
usurp functions which have no place in a De- 
mocratic Government, and the result of which 
is to destroy individual initiative and action, 
nor desire to experiment with a State fire insur- 
ance fund. 


H. C. Landwehr Joins F. B. Hall & Co. 


H. C. Landwehr, who has been secretary of 
Joseph Froggatt & Co., expert accountants and 
consulting actuaries, has resigned to go with 
Frank B. Hall & Co., Inc., insurance brokers of 
New York. Mr. Landwehr will act in the 
capacity of auditor and comptroller. At present 
Cecil P. Stewart, president of Frank B. Hall & 
Co., Inc., is in Europe, and any future changes 
that may be made in the company will be laid 
over until his return, which is expected to oc- 
cur about March 15. 
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Fire Notes 


—Edward E. Hall of New York has been elected a 
director of the Peoples National Fire of Philadelphia. 

—The Republican Fire is being organized at New 
York to do a general fire, inland marine, automobile, 
sprinkler leakage and explosion insurance business. 

—A. B. Roome, who has been with the Continental 
for nearly twenty years, has been appointed agency 
manager for the Westchester Fire at the home office. 

—The Teutonia Fire of Pittsburg is preparing to 
enter Colorado, and has appointed James F. Cobb & 
Co. of San Francisco as general agents for California. 

—Frank H. Eustis, Cook county special agent for the 
Pennsylvania Fire, died at his home in Hinsdale, IIl., 
after a brief illness. He was only tewnty-nine years 
old. 

—Florian Alexander Bran, an insurance broker at 
56 Pine street, New York, died on Friday, February 
23, at his home in Brooklyn. Mr. Bran was fifty-one 
years old. 

—E. A. Robert, president of the Montreal Tram- 
ways, has been elected a director of the Western 
Assurance Company and the British America Assur- 
ance Company of Toronto. 

—Charles A, Vilade, formerly manager of the New 
York office of the Hartford Fire, died on Thursday, 
February 22, at his home in Jersey City. Mr. Vilade 
was seventy-three years old. 

—Chubb & Son of New York, after April 1, will have 
charge of the entire marine department of the Hart- 
ford Fire in the United States and Canada, including 
both inland and ocean marine. 


—A bill Houses of the South 


has passed both 


Thursday ~ 
Ce 
Dakota Legislature permitting fire insurance com. q 
panies to write automobile, theft and property damage 
in connection with fire insurance. 

—The January, 1917, Supplement to the July, 1916, 
List of Inspected Mechanical Appliances has been 
issued by the Underwriters’ Laboratories, Chicago. It g 
embraces eight pages and covers a variety of new = 
appliances. E 

—Richard D. Eldridge, for nineteen years with the J 
fire insurance agency of A. B. Newcombe, 156 Monta. % 
gue street, Brooklyn, died on Thursday, February 15, @ 
at his home in Brooklyn. Mr. Eldridge was fifty-nine 9 
years of age. 

—George H. Tryon, secretary of the National Fire 
of Hartford, has been elected a director of the com ~ 
pany in place of the late James” Nichols. John H, 
Buck of Hartford has succeeded his father, John R, 
Buck, who died last week. 

—C. C. Wright of Dallas, heretofore State agent for 
Texas for the Firemans Fund of San Francisco, has 
been appointed Texas general agent and will hereafter 
handle both fire and automobile insurance affairs for 
the company in that State. 

—William M. Haynes, special agent of the Queen 
otf New York in its Southern department, died in At- 
lanta, Ga., on February 16, at the age of fifty-eight,” 
Ile had been with the company for about twenty-five 
years and had a host of friends in the insurance world, 
Northern Mutual Association ot — 
Blue Earth, Minn., was licensed January 14, 1917, 7 
The association was organized to write hail and cyclone 
insurance. The incorporators are as follows: Frank 
E. Putnam, W. E. C. Ross and Wm, S. Drake, all of 
Blue Earth, Minn. 


—The Insurance 
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NATIONAL UNION. 


of the Nation’s credit. 


accumulation. 


in times of peace. 





Four thousand men are serving under 
the red, white and blue emblem of the 
Loyalty is their 
watchword - service their forte. 
Protecting the public against devastat- 
ing losses by fire, they help to furnish 
theammunition which weaves the fabric 
They are the 
emissaries of the NATIONAL UNION a . XI. 
in advocating a policy which protects 
the homes of men and life time property 
It is an army which is 
always prepared and wins its plaudits 
The recruiting sta- 
tion is at the Home Office, where your 
correspondence is always welcome. 
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AGENTS’ AND INSPECTORS’ 


POCKET BOOK OF FIRE 


ASSOCIATE MEMBER NATIONAL FIRE PROTECTION ASSOCIATION. 
MEMBER PHILADELPHIA ALUMNI, COLUMBIA UNIVERSITY. 


Author of ‘‘Fire Insurance Agents’ and Surveyors’ Pocket book 
of Information” and ‘‘Special Agents’ and Adjusters’ 


An up-to-date and comprehensive work which should be in the 
possession of every Special Agent, Inspector and Local Agent. 
An idea of the broad scope of this work may be obtained by a glance 
at the chapter titles given below, although this list gives no intima- 
tion of the numerous details presented in the book. 

Construction. 

Special Construction and Notes. 

Fire Doors and Shutters. 

Heating. 

Lighting. 

Electric Light and Power Installation. 

Sprinkler Equipment. 

Fire Pumps. 

Fire Pumps and Notes. 

Reservoirs and Other Sources of Water Supply 


Other Fire Appliances. 
Oils, Varnishes, Benzine, etc. 


s e208 
: Oily Waste and Other Spontaneously Combusti- 


XIIL. 
XIV. 

XV. 
XVI. 


XVII. 
XVIII. 


There isa copious Index which will enable the reader to locate 
quickly any particular item of information. 


Waste and Rubbish. 
Special Information. 
Watchman and Watchman’s Time Recording 


Miscellaneous Information and Tables. 
Hazards. 


PROTECTION 


By GEORGE VELTEN STEEB 


Handbook.”’ 


for Fire Pumps. 
ble Material. 


Apparatus. 





Prices of the AGENTS’ AND INSPECTORS’ POCKET-BOOK OF FIRE 
PROTECTION (Bound in Red Russia Leather): 


Per copy, 
12 Copies, = = 


$48.00 
$90.00 


$2.50 25 Copies, = = 
$24.00 £0 Copies, = = 
100 Copies, = = $150.00 





THE SPECTATOR COMPANY 


CHICAGO OFFICE: 
INSURANCE EXCHANGE. 


135 WILttiam STREET 
NEW YORK. 
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